RESOLUTION NO. 2023-01
RESOLUTION OF THE Town of Shadeland APPROVING EVONIK’S Personal Property
and Real Property Abatement

WHEREAS, Evonik Corporation, a corporation authorized to conduct business in Indiana (“Evonik”),
desires to grow its business in the Town of Shadeland, indiana (the “Town”) by improving real property
located at 2010 Lilly Road, and identified by property identification no. 79-121-94284-00 and adding
equipment (the “Site”) and redeveloping and expanding the factory on the Site (the “Project”);

WHEREAS, the Project will enable Evonik to significantly increase its number of fulitime employees in
the Town, and specifically, Evonik anticipates adding 80 employees by December 31, 2030;

WHEREAS, the Town has previously designated the Site as an economic revitalization area (“ERA”) and
granted certain abatements;

WHEREAS, pursuant to Ind. Code § 6-1.1-12.1-2.5, the Site has been previously received an ERA
designation;

WHEREAS, the Council of the Town of Shadeland(“Council”) is authorized, pursuant to Ind. Code § 6-1.1-
12.1 et. seq., to a provide Evonik a real property and personal property tax abatement on the factory
improvements, once a Site is designated as an ERA (the “Abatement”);

WHEREAS, because the Site is in an allocation area, and prior to granting the Abatement, Ind. Code § 6-
1.1-12.1-2(k) required the Council to adopt a resolution approving Evonik’s Statement Of Benefits Real
Property, State Form 51767 (“SB-1/Real Property”) Evonik’s Statement of Benefits Personal Property
(“SB-1 PP), which was done on December 13, 2022; and

WHEREAS, Evonik has previously completed and submitted its SB-1 forms to the Town, copies of which
are attached hereto, made a part hereof and marked as Exhibit A, and the Council approved Evonik’s SB-
1 forms on December 13. 2022.

NOW, THEREFORE, BE IT RESOLVED by the Town Council of Shadeland, Tippecanoe County, Indiana,
meeting in regular session as follows:

Section 1. Pursuant to Ind. Code § 6-1.1-12.1-17(b), the Council hereby approves Evonik’s property tax
deduction for new real estate improvements as follows:

Year of Deduction Deduction Amount
1% 100%
2nd 90%
3rd 80%
4t 70%
5th 60%
6 50%
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7 40%

gt 30%
gth 20%
10% 10%

Section 2. Pursuant to Ind. Code § 6-1.1-12.1-17 (b), the Council hereby approves Evonik’s tax deduction
for new manufacturing equipment and information technology equipment as follows:

Year of Deduction Deduction Amount
1%t 100%
2" 90%
3rd 80%
4t 70%
5t 60%
6t 50%
7 40%
8 30%
gth 20%
10t 10%

Section 3. The new investment for manufacturing equipment, information technology equipment, and
- real property improvements is approved for seventy-five percent (75%) to one hundred twenty-five
percent (125%) of the amounts estimated on the Form SB-1/PP and Form SB-1/Real Property filed by
Evonik with the Council.

Section 4. This resolution is and shall be in full force and effect upon passage.

ALL OF WHICH IS RESOLVED by the Town Council of Shadeland, Tippecanoe County, Indiana this 10" day
of January, 2023

Yruckacl Fer@zels Ve ) Yoincon g

Michael Kuipers Robert Morrison, Jr.
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STATEMENT OF BENEFITS \
REAL ESTATE INPROVEMENTS i i
State Form 51767 (R7 / 1-21)

FQRIM SB+1  Real Properly

Prescribed by the Department of Lecal Government Finance " P
by {he Reperiment mnee PRIVACY NOTICE
This slatemeril Is belng compleled for real. properly. that qualifies under the following Indiana Code (chack one box); finy informatiop concarning the cast
Redevelopment or rehabililation of real estate improvements (IC 6-1.1-12,1-4) of the propeity and specific salasles
|:| Residentially distreased area (IC 641,9-12.1-4.1) . ﬁ;ﬂgﬁgﬁig&gﬁ:gﬁ’
s ' [C G-1.1:12.1-8.1, .
INSTRUCTIONS:

1. This stalement must ba submilted lo;the body designaling the Economic Regﬂalfzalian Area pricr lo (he public Iie&nng il the desjgnaling body requires
i rformation from the applicant in mafFﬂQ its decision about Vihsther lo deslgnate an Eccnomic Revilalization Avea. Ollisnwis his slatement must ba
. submittad lo the dasignating hody *BEFORE lhe redavelopment or mhabw.'érfon of real properly for which the perséh vislies lo clalin a daduclien,
21 The slefement.of benalits form must| be subm!!feu" lo the dasligaling body aild ihe area dasignaled an econormlo rewlahzahon araa hefore the inilfalion of
' olhe rede'(elopmen! cr rehabilifation r?r whrc.h tha parson dasiras lo claim a deduction,
3 I Tacblaina deavcﬂm, aForm 322/RE must ba filed villh the Counly Auditor belre tay 10in tha year.in whish the. qckrmm lo assessed valualion Is
,  mada or notlaler than thirty (30) a’ays alter lhe assessment nolica fs mailed (o the propedy owner if it was maijed aiter Apiil 1 0. A preperly owner viho
+ failed tofile a deduclion applicalion \wn‘un the presoribed deadlina may file.ali application betviean Januery 1 and Ma ay 100f a subsequenr year.
4 Aproperly owner who i les for the deducrroﬂ must provida the Gounly. Aud:fo)‘and dasignaling body witha Form GF-1/Real Properly. The Form GF-1/Real
Property should ba atlached lo the Ferm 322RE when the deciuclion is first claimed and then updated annuaily for eash year lhe deduztion Is applicable,
1C6-1.1-12.1-51(b)
For a Form SB-1/Real Properly thal is approved afler June 30, 2013, lhe dasfgnzling body is required to estzblish an abatement schedula for each
deduction allowed: For a Fonn SB-1/Real Propedy ihat is epproved prior o July 1, 2013, the abalement schidile approved by the designaling bady

remalns in effect. G 6-1.1-12.1-17 7
CTION 1 TAXPAYER INFORMAT(GN

i
i

141

paye
EVONIK CORPORATION
Address of taxpayer {number ard sireet, clly, stale, and ZIP cod)
299 JEFFERSON ROAD PARSIPPANY NJ 07054

Name of contact person Telephona number E-mail address
I(ENNBTH BITTNER (973)929-8584
SECTION 2 LOCATION ANDDESCRIPTION/OF PROPOSED PROUEGT
Name of deslgnaling body ) Resolution numbar
SHADELAND TOWN COUNCIL :
Location of property ] Counly’ DLFG taxing district numbar
2010 LILLY ROAD SHADELAND IN 47905 TIPPECANOR 79021
Description of real property improvements, redevelopment, or rehabllilalion  (use addilional shesfs if pecessary) Eslimaled stait date (monih, day, year)
NEW BUILDING(S) AND OTHER POTENTIAIL REAL ‘04/01/2023
PROPERTY IMPROVEMENTS T0 BE CONSTRUCTED TO Estimaled completion date (month, day, year)
SUPPORT THE PHARMACEUTICAL MANUFACTURING v
PROCESS. ' 03/31/2026
0 0 PFLO D R R OF PRORPO D PRO
Current number Salarles ‘Number retalned Selaries. Number addillonal Salorles
696 57,782,059 696 57,782,059 SEE ATTACHED |SEE ATTACHED
0O D @ O D d HROPO DRERO
REAL ESTATE INPROVEMENTS
COST . .ASSESSED VALUE
Current values ] L 28,172,217 i 23,056,400
Flus esmnatedvaugfés of proposed pigject : : 60,800,000 51,680, 000
Less values of any property being replaced P i : i
Net eslimale valued upon complation of project | ! 88,972,277 ! 74,736,400
a O H D DO R B8 FRO DB PA

Eslimated haaardnus wasle converted (pounds)

Estimated solid wasle converted (patinds)

Othar benefits:

l
|
i
i
i
i
i
i

i FSECTIONIB TAKPA‘:’ER CERTIF]CAT]DN

| hereby cerhfvtl{at the rep rasentaﬂuns'iﬁ*this statement are true.

Slgna!ureofaulhur?éd eprésenlalive.— 7~ o Date slgnad (menth, /day year)
. (S /.
_fwr—u,g:J 7 f .f/ 2 ?/
Frinted name of 5 ﬂzed repre s Title e
; ‘"’rmta % a2 U() ~ 18x
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_FOR USE OF THE DESIGNATING BODY

We find that the applicant maels the genaral standards In tha resolllon or to be adapled by this bady. Seld resolullen, passad or lo ba passed
adopted under IC 6-1.1-12.1, provides for tha following mltaliona:

A The deslgnated area hns bzan llmilad to a peried of tima not to excaed ealendaryeas * (seo below).Tha date this dealgnation

)

G Thasmmo!dcdi.nthnapp&wualﬁﬂmdms___ .

D. Cther (imitations orimndmom (speaify) : H

E. Mumber of years aliowed: [ Year1 O vear2 [ veara O Yearq 3 vears (= ses below)
[ Years 0 Year7 [d Years O] Year9 « [ Yeerto

E Era a!alemerdo!bensﬁ!sappmvad after Juna 30, 2013, did thia deslgnaiing bady adapt en ehatement scheduta per IC 8-1.1-12.1-177
Yes
If yes, auaonaoopyofmabaiammwmdtﬁa to this farm,
I7 no, uﬁdeﬁgmﬁngbowhmqﬁmdh es%ablhhan sbatement echadifa bafora ths dedustion can bo dalermined.

Wammalwmmalmmwmm ln!ha elatement of beneille and find 1hat tha estimates and expactations Bra reascnable and have
defanmined that the tatallly of benallts s sifclent to justhy tha dadustion deaciibsd abava,

axplresis : - NOTE: Thls qusstion ackiresses whathar tha resclutlen conlalns en explralion date lor the dssignaiad arss,
B. Tbelypeardeduuﬁcnlhmlsaﬂmdlnmam[;natedarealsnmm:o :
1. Remwmmmmmmmmmmm 1 Yes ] No . :
2. Resldantially distressed sreas ; Oves o :
i

Approved (slgnature and litfs of euthorized member of designating body) Telphone numbar Date elgned (monih, day, year)
Printed nama of suthorized member of desigrating body Name of dasignating body
Atested by  (signalure and tile of elfester) Printed name of aifssler

*If the desigrating body Imiis the lime perfed durng which an area Is an cconomic revitalization ares, thet limitation doea not imit the lengthof time &
taxpayeris enlilled to receiva a deduction to a number of years that fs less than the numbsr of years designated undar IG 8-1,1-12.1-17.

A For residentially distressed areas where tha Form S8-1/Real Propaity was approved prior to July 4, 2013, the daductions established In IC
6-1.1-12.1-4-1 remain In effect. The deduction period may ot exceed five (5) years, Fora Form SB-1/Real Proparly that la approved after Juna 30,
2013, iha daslgnating body [s required to establish an abatement schedule for each daduction eliewed. Excapt as provided In IC 6-1.1-12.1-18, the
deduction perlod may not exceed ten {10) yoarm. (Sea IC 6-1.1-12.1-17 below.)

B For tha redevelopment or rehabiftallon of real property whera tha Form 88-1/Real Proparty was approvod prior 1o July 1, 2013, the abatement
schedule approved by tha designating body remalns In effect. Fora Form SB-1/Real Proparly that Is approvad after Juna 30, 2013, the des/gneting
bady Is required to establish an abalemant schedule for each deduction allowed. (Sae IC 6-1,1-12.1-17 below.)

16 81112117
Abatemant schadules
Seo. 17. (a) A deslgnating bo@[nmypmkhlunbmmtsemwmmorremmmamﬂnlhaummandlhatrecafmsa deducion under
cection 4 or 4.5 of this clwptarannba!amadmdﬁebaudmmemllmrm
{1 Tmhmmuﬂnf!tah:mwfn!mm#nmﬂmupemmlmﬂy
(2) Tha number of nelw full-Ime cquivalent jobs crested. |
| (3) Tha everoga viage of tha naw employses compared to thd siate minimum wege.
i (4) Tho Infra requitementa fos the tsxpayer's Inv mL
: (bjmsmmwmuppuumn&mmormmuammm 30, 2043, A deslpnating body chall establich en shatement schedide
for each deduction allowed under this chapter, An abalament mwmmmmqhmrwmmm
the deduation, Evespt as provied in (G 6-1.1-12.-18, an abatement gchedule may not excaed len (10) yaams!
{a}An abatement eshediule for o partioutar taxpayar befora July 1, 2013, remalns In efisot unifl the abatgment cehetiule explres undar
tha terma of tha resolution o mmewmmdmm. E
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